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Managing - Director 

PHAROL, S.A. hereby informs that the Board of Directors met today, under the 

chairmanship of Dr. João Moreira Rato, whose appointment was authorised by Banco 

de Portugal on 5 August 2026, and resolved, pursuant to Article 407 of the 

Portuguese Companies Code and Article 19 of the Company’s Articles of Association, 

to delegate to Board member Dr. Bernardo Amado the powers and responsibilities of 

Managing - Director. 
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